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INDEPENDENT AUDITORS’ REPORT

To the Bishop, Trustees and Council of the
Episcopal Diocese of Albany

We have audited the accompanying Statements of Financial Position of Episcopal
Diocese of Albany (the “Diocese”) (a nonprofit organization) as of December 31, 2009 and
2008, and the related Statements of Activities, and Cash Flows for the years then ended.
These financial statements are the responsibility of the Diocese’s management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide
a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of Episcopal Diocese of Albany as of December 31,
2009 and 2008, and the changes in its net assets and its cash flows for the years then
ended in conformity with accounting principles generally accepted in the United States of
America.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The Statements of Financial Position by Fund and
Statements of Activities and Changes in Net Assets by Fund on pages 14-17 is presented
for purposes of additional analysis and is not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all materiai
respects in relation to the basic financial statements taken as a whole.

May 10, 2010

(o ] ot 1

ROSS leshy& PATTEN LLP




EPISCOPAL DIOCESE OF ALBANY
STATEMENTS OF FINANCIAL POSITION
December 31, 2009 and 2008

ASSETS

ASSETS:
Cash
Accounts Receivable
Other Receivables
Prepaid Expenses
Investments
Loans Receivable from Parishes
Net Property and Equipment
Other Assets

TOTAL ASSETS

LIABILITIES AND NET ASSETS

LIABILITIES:
Accounts Payable and Accrued Expenses
Post-retirement Health Care Liability

TOTAL LIABILITIES

NET ASSETS:
Unrestricted
Temporarily Restricted
Permanently Restricted

TOTAL NET ASSETS

TOTAL LIABILITIES AND
NET ASSETS

2009 2008
$1,071,557 $858,085
36,843 24,200
448,130 344,102
36,650 24,692
5,159,190 4,732,276
380,457 370,534
10,192,413 10,450,625
38,618 45,941
$17,363,858 $16,850,455
$685,917 $530,552
1,882,299 2,193,454
$2,568,216 $2,724,006
$9,987,079 $9,752,745
1,288,015 866,214
3,520,548 3,507,490
$14,795,642 $14,126,449
$17,363,858 $16,850,455

See Notes to Financial Statements
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REVENUES:
Dividends and Interest
Fees and Related Income
Contributions and Bequests
Parish Apportionments
Proceeds from Extinct Property
Released from Restriction

TOTAL REVENUES

EXPENSES:

Program:
Distributions from Trust Accounts
Ministries and New Initiatives
Clergy Benefits and Education
Special Facilities Costs

Management and General:
Piocesan Headquarters Operations
Professional Fees
Depreciation and Amortization
Other Expenses

TOTAL EXPENSES

INCREASE {DECREASE) IN
NET ASSETS BEFORE
OTHER ITEMS

OTHER ITEMS:
Realized and Unrealized Gain
on Investments
Post-Retirement Health Care
Related Fund Transfers
Gain on Sale of Properties

INCREASE IN NET ASSETS

NET ASSETS:
Beginning of Year

Net Asset Additions

End of Year

EPISCOPAL DIOCESE OF ALBANY
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

For the Year Ended December 31, 2009

TEMPORARILY PERMANENTLY

UNRESTRICTED RESTRICTED RESTRICTED TOTAL
$254,705 $187,514 $0 $442,219
1,167,077 0 0 1,167,077
1,134,865 0 10,598 1,145,463
1,168,941 0 ) 1,168,941
40 1,237 0 1,277
) 45,200 0 45,200
$3,725,628 $233,951 $10,598 $3,870,477
$4,985 $112,044 $0 $117,029
664,162 0 0 664,162
86,938 39,553 0 126,491
1,857,249 0 0 1,857,249
920,684 0 0 920,684
30,332 0 0 30,332
292,912 0 0 292,912
0 75 0 75
$3,857,262 $151,672 $0 $4,008,934
$(131,634) $82,279 $10,598 $(38,757)
32,116 297,675 0 329,791
311,155 0 0 311,155
20,859 0 2,460 23,319
1,838 0 0 1,838
$234,334 $379,954 $13,058 $627,346
9,752,745 866,214 3,507,490 14,126,449
0 41,847 0 41,847
$9,987,079 $1,288,015 $3,520,548 $14,795,642

See Notes fo Financial Statements
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EPISCOPAL DIOCESE OF ALBANY
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
For the Year Ended December 31, 2008

2008
TEMPORARILY PERMANENTLY
UNRESTRICTED RESTRICTED RESTRICTED TOTAL
REVENUES: :
Dividends and Interest $126,605 $219,640 $0 $346,245
Fees and Related Income 1,127,624 0 t] 1,127,624
Contributions and Bequests 1,454,786 600 25,300 1,480,686
Parish Apportionments 1,270,551 0 4] 1,270,551
Proceeds from Extinct Property 6,005 0 0 6,005
Released from Restriction 0 53,549 0 53,549
TOTAL REVENUES $3,085,571 $273,789 $25,300 $4,284.660
EXPENSES:
Program:
Distributions from Trust Accounts $5,124 $125,684 $0 $130,808
Ministries and New Initiatives 730,248 1,240 3,454 734,942
Clergy Benefits and Education 97,394 50,900 0 148,294
Special Facilities Costs 1,876,489 11,124 0 1,887,613
Management and General:
Diccesan Headguarters Operations 944,411 1,750 0 946,161
Professional Fees 48,606 0 0 48,606
Depreciation and Amortization 289,880 0 0 299,880
TOTAL EXPENSES $4,000,152 $190,698 $3,454 $4,194,304
INCREASE (DECREASE} iN
NET ASSETS BEFORE
OTHER ITEMS $(14,581)} $83,091 $21,846 $90,356
OTHER ITEMS
Realized and Unrealized Loss
on Investments (150,733) (1,642,187} 0 {1,792,920
Related Fund Transfers {1,520) 0 1,520 4
INCREASE (DECREASE) IN NET ASSETS $(166,834) ${1,559,096) $23,366 $(1,702,564
NET ASSETS:
Beginning of Year 9,919,579 2,425,310 3,484,124 15,829,013
End of Year $9,752,745 $866,214 $3,507,490 $14,126,449

See Notes to Financial Statements
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EPISCOPAL DIOCESE OF ALBANY
STATEMENTS OF CASH FLOWS
For the Years Ended December 31, 2009 and 2008

CASH PROVIDED BY (USED FOR):
OPERATING ACTIVITIES:

Change in Net Assets

Adijustments to Reconcile Increase in Net

Assets to Cash Used in Operating Activities:

Depreciation and Amortization

Realized and Unrealized (Gains) Losses
on Investments

Gain on Sale of Properties

Changes in:

Accounts Receivable

Prepaid Expenses

Loans Receivable

Other Assets

Post Retirement Health Care Liability

Accounts Payable and Accrued Liabilities

NET OPERATING ACTIVITIES
INVESTING ACTIVITIES:
Net Change in Property and Equipment
Net Proceeds from Sale
and Purchase of Investments

NET INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS:
Beginning of Year

Net Asset Additions

End of Year

2009 2008
$627,346 $(1,702,564)
292,912 299,880
(329,791) 1,792,920
(1,838) 0
(116,671) (154,971)
(11,958) 4,596
(9,923) (139,727)
7,323 3,930
(311,155) 0
155,365 68,768
$301,610 $172,832
$(34,699) $(134,714)
(95,286) (107,099)
$(129,985) $(241,813)
$171,625 $(68,981)
858,085 927,066
41,847 0
$1,071,557 $858,085

See Notes to Financial Statements
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EPISCOPAL DIOCESE OF ALBANY
NOTES TO FINANCIAL STATEMENTS
December 31, 2009 and 2008

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Episcopal Diocese of Albany (the “Diocese”) is the governing entity of the
Episcopal Church in Northeast New York State. The financial operations of the
Diocese are directed by the Bigshop and the Diocesan Convention.

PROGRAMS AND FUNDS

The financial statements include all programs, funds and activities under the
management of the Diocese. The following is a brief description of the various
activities of the Diocese.

Trust Funds — These funds are comprised of trusts, legacies and certain other
accounts, some of which are restricted to a specific use. The trust funds are
managed by the Trustees of the Diocese.

Diocesan Development — This fund is used principally to make loans to parishes
within the Diocese. The average interest rate on these loans approximates 6.5%.
The fund is managed by the Diocesan Development Fund Committee.

Diocesan Operations — Revenues are received from Parishes in the form of annual
apportionments and contributions. Funds are disbursed primarily for administrative
costs and to support various ministries of the diocese. The net cost of real property
and equipment owned by the Diocese, the Spiritual Life Center and certain special
facilities (see Note E), are also included in Diocesan operations. The operations of
the Diocese are managed by the Bishop, the Diocesan Council and the Standing
Committee of the Diocese.

NET ASSET CLASSIFICATIONS

In the accompanying financial statements, funds which have similar characteristics
are combined and classified into three net asset categories: permanently restricted,
temporarily restricted and unrestricted.

Permanently restricted net assets, such as endowment funds, contain donor-imposed
restrictions that stipulate that the resources be maintained in perpetuity, but permit
the Diocese to expend part or all of the income derived from the donated assets for
either specified or unspecified purposes. Permanently restricted net assets are
comprised of restricted trusts and funds, with each providing for the expenditure of
current income for board designated purposes. Donor-imposed restrictions for
permanently restricted net assets include, among other things, restrictions for the
funding of clergy sabbaticals, educational programs, certain parish operations, and
other Diocesan programs and expenditures. Such expenditures are included in
distributions from trust accounts on the statements of activities.

Temporarily restricted net assets contain donor-imposed restrictions that permit the

Diocese to use or expend the assets as specified. Donor-imposed restrictions for
temporarily restricted net assets include, restrictions for the funding of clergy
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EPISCOPAL DIOCESE OF ALBANY
NOTES

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

NET ASSET CLASSIFICATIONS (CONTINUED)

sabbaticals, retired clergy, seminarians, counseling, and other Diocesan programs
and expenditures. The restrictions are satisfied either by the passage of time or by
the actions of the Diocese. Temporarily restricted net assets also include the market
value appreciation of those investments, and related dividends and interest for those
funds held as permanently restricted.

Unrestricted net assets represent resources over which Board of Trustees of the
Diocese has full discretion with respect to use.

CASH

The Diocese deposits its cash with high credit quality financial institutions.
Occasionally, such deposits exceed FDIC insurance limits. For purposes of the
Statement of Cash Flows, the Diocese considers all highly liquid debt instruments
with an initial maturity of three months or less to be cash and cash equivalents.

CONTRIBUTIONS

Contributions, including legally enforceable promises to give, are recognized as
revenue when received and are considered to be available for use unless specifically
restricted by the donor. Conditional contributions, when applicable, are recognized as
revenue when the conditions on which they depend have been substantially met.
Contributions receivable are recorded at their net realizable value.

The Diocese records contributions as either permanently or temporarily restricted if
they are received with donor stipulations that limit their use either through purpose or
time restrictions. When a donor time restriction ends or a purpose restriction is
fulfilled, the temporarily restricted net assets are reclassified to unrestricted net assets
and reported in the statement of activities as net assets released from restrictions.

CONTRIBUTED SERVICES AND FACILITIES

When applicable, contributed services are recognized as revenue if the services
create or enhance nonfinanciai assets or require specialized skills, are provided by
individuals possessing those skills, and typically would need to be purchased if not
provided by donation. Contributed services that do not meet the above criteria or are
not quantifiable are not recognized as revenue and are not reported in the
accompanying financial statements.

The Diocese provides certain office facilities under an arrangement with two affiliates:
Episcopal Charities of Albany, Inc. (“Charities”) and Albany Diocesan Investment
Trust ("ADIT”). During 2009 and 2008, Charities and ADIT provided the Diocese with
reimbursement for certain allocated administrative costs of approximately $160,204
and $138,023, respectively, shown as a reduction of related expenses on the
statement of activities and changes in net assets. Similar reimbursements were also
provided in prior years. Other services, which have not been quantified and have
been deemed immaterial by the Diocese, have not been recorded as either revenue
or expense in the accompanying statement of activities.
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EPISCOPAL DIOCESE OF ALBANY
NOTES

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
INVESTMENTS

Investments in marketable securities with readily determinable fair values are
comprised of investments in Albany Diocesan Investment Trust and are valued at fair
value in the statement of financial position. Unrealized gains and losses are included
in the change in net assets.

PROPERTY AND EQUIPMENT

Property and equipment are stated at cost. Expenditures for maintenance and
repairs are expensed as incurred. The cost and related accumulated depreciation of
property and equipment sold or otherwise disposed of are removed from the accounts
and any gain or loss is reported as current year's revenue or expense. Depreciation
is provided using the straight-line method over the estimated useful lives of the
respective assets.

POST RETIREMENT HEALTH CARE COSTS
Post-retirement health care costs are based on the most recent actuarial calculations
and charged to employee benefits expense.

INCOME TAXES
No provision is made for income taxes as the Diocese is exempt from taxes under the
Internal Revenue Code.

ESTIMATES

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

INVESTMENTS
Investments are comprised of shares in the Albany Diocesan Investment Trust (ADIT)
as follows:

December 31, 2009 December 31, 2008

Diocesan
Development

Diocesan

Trust Development Trust

Cost of
shares

Unrealized
gain/(loss)

Fair value of
shares

Funds

$3,803,760

1,012,969

$4,816,729

Fund

$355,839

(13,378)

Total

$4,159,599

999,591

Funds

$3,758,308

656,343

Fund

$355,839

(38.304)

TJotal

$4,114,237

618,039

$342.461  $5,159,190 34414741

Page 8
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EPISCOPAL DIOCESE OF ALBANY
NOTES

INVESTMENTS (CONTINUED)
Net realized and unrealized gains (losses) on investments amounted to $329,791 and
$(1,792,920) for the years ended December 31, 2009 and 2008, respectively.

The ADIT's investments are professionally managed under the oversight of its
Trustees. During 2008 and through October 31, 2009, the ADIT Trustees engaged
six investment managers, each with mandated investment objectives and allocations.
During November 2009, the Trustees voted to change investment managers to J.P,
Morgan Chase Bank and all assets were subsequently transferred to the new
investment custodian.

The Diocese owned 184,984 and 182,996 shares of ADIT at December 31, 2009 and
2008, respectively, or approximately 26% of total ADIT shares outstanding. At
December 31, 2009, the net asset vaiue per ADIT share was $27.89, an increase of
$2.03 compared with the net asset value at December 31, 2008.

ADIT paid total distributions, construed to be dividends, of $1.45 and $1.72 per share
in 2009 and 2008, respectively. Distributions are paid to ADIT shareholders on a
quarterly basis in the form of cash, or if elected by the shareholder, in the form of
reinvestment shares. Total ADIT distributions received by the Diocese amounted to
approximately $278,627 and $312,267 for the years ended December 31, 2009 and
2008, respectively, and are classified in the statements of activities as dividends and
interest.

ADIT follows the practice of recording the quarterly distribution to shareholders as of
the last day of each calendar quarter. In this regard, at December 31, 2009 and
2008, the Diocese recorded certain dividends receivable, representing ADIT
dividends paid in January of the following year.

LOANS RECEIVABLE

In November, 2006 the Diocese sold certain Diocesan Development Fund loans to
ADIT for approximately $500,000. The loans were acquired at net asset value (or the
unamortized amount of principal). As such, no gain or loss was recognized in this
transaction. ADIT acquired the loans on a recourse basis and, as such, any future
loan losses are to be reimbursed to ADIT by the Diocese. As of December 31, 2009
and 2008, no such losses have been recorded.

PROPERTY AND EQUIPMENT
Property and equipment consist of the following:

2009 2008
Buildings and Improvements $1,329,701 $1,329,701
Furniture, Equipment and Other 396,782 393,851
Spiritual Life Center 11,176,766 11,149,430
Total Property and Equipment $12,903,249 $12,872,982
Less: Accumulated Depreciation (2,710,836) {2,422 357)
Net Property and Equipment $10,192.413 $10,450,625
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EPISCOPAL DIOCESE OF ALBANY
NOTES

PROPERTY AND EQUIPMENT (CONTINUED)
Depreciation expense was $292,912 and $299,880 for the years ended December
31, 2009 and 2008, respectively.

SPECIAL FACILITIES

The Diocese has owned and operated certain special facilities which are included
under Diocesan operations on the statements of activities. The Spiritual Life Center,
located in the Adirondack region of upstate New York, is a conference and meeting
facility which began operations in late 2004. A schedule of special facilities revenues
and expenses, the substantial portion of which relates to the Spiritual Life Center,
follows:

Revenues: 2009 2008
Dividends and Interest $17,479 $21,551
Fees and Related Income 984,676 958,439
Contributions 871,218 062,916

Total Revenues: $1,873,373 $1,942,9086

Expenses:

Program Expenses:
Personnel $1,142,938 $1,077,643
Kitchen 225,358 232,196
Summer Camp 58,470 75,205
Property 245,637 284,199
Equipment 10,966 8,054
Administrative 173,880 206,561
Interest 0 3,755
Total Program Expenses: $1,857,249 $1,887,613
Management and General Expenses:
Professional Fees $5,601 $10,815
Total Expenses: $1,862,850 $1,898,528

In addition, depreciation related to special facilities for the years ended December 31,
2009 and 2008 was $241,222 and $255,556, respectively. Depreciation is recorded
under the caption “Depreciation and Amortization” on the Statements of Activities and
Changes in Net Assets.

PENSION PLAN

The Diocese maintains two pension plans (the “Plans”) which cover substantially all
clergy and lay employees of Diocesan Headquarters. One of the plans is a non-
contributory defined benefit plan; the other is a defined contribution plan which allows
employee contributions. The fiduciaries of the Plans are Church Life Insurance
Company and The Church Pension Fund. Total pension plan expense for 2009 and
2008 was $93,305 and $104,972, respectively.
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EPISCOPAL DIOCESE OF ALBANY
NOTES

(G) POST-RETIREMENT HEALTH CARE BENEFITS
The Diocese provides post-retirement health care benefits covering substantially all
clergy of the Diocese and their spouses through an unfunded plan. The following
table, as determined by the Diocese’s actuaries as of December 31, 2009 {the most
recently completed actuarial analysis), sets forth the plan’s status and amounts
shown in the Diocese’s financial statements.

Benefit obligation at beginning of year $870,478
Service cost 13,379
Interest cost 39,973
New data loss 54,121
Actuarial loss (202,023)
Benefits paid ‘ (68,610)

Benefit obligation at end of year $717.318
Funded status $(717,318)
Unrecognized actuarial gain 1,096,084
Unrecognized prior service cost (2,261,065)

Accrued benefit cost 1,882,299

The weighted-average assumptions as of December 31, 2009 are as follows:

Discount rate 5.75%
Expected return on plan assets 0.00%

The following table provides information related to the unrecognized prior service
cost for the fiscal year ended December 31, 2009:

Unrecognized amount beginning of year $2,526,449
Amount recognized (265,384)
Unrecognized prior service cost at end of year $2,261.065

The following table provides the components of net periodic benefit for the fiscal
year ended December 31, 2009:

Service cost $13,379
Interest cost 39,973
Amortization of net loss from prior periods 08,344
Amortization of unrecognized prior service costs {265,384)
Net periodic benefit $(113,688)
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(H)

EPISCOPAL DIOCESE OF ALBANY
NOTES

POST-RETIREMENT HEALTH CARE BENEFITS (CONTINUED)
The following estimated benefit payments, which reflect expected future service, are
expected to be paid:

First year $59,778
Second year 59,208
Third year 58,624
Fourth year 57,885
Fifth year 57,348
Next five years 277,878

Since the Diocese’s cost is limited as described below, the assumed health care cost
trend rates may not have a significant effect on the future amounts reported.

Prior to 2005, the Diocese paid a maximum of 80% of the Medicare Supplement cost,
and elective enhanced premium plan. The plan was subsequently amended and,
under this amendment, the Diocese’s cost was limited to a $71 monthly premium for
those retirees and spouses that elect the enhanced premium plan. As a result of this
plan amendment, the accumulated post-retirement benefit obligation was reduced by
approximately $3.7 million. This reduction in benefit obligation is being amortized into
the net periodic post-retirement benefit cost over a 14 year period and, as such, a
reduction in future years benefit expense will likely be realized.

FAIR VALUE MEASUREMENTS

Effective January 1, 2009, the Organization adopted FASB Accounting Standards
Codification 820 (formerly Statement of Financial Accounting Standards No. 157, Fair
Value Measurements), which provides a framework for measuring fair value under
GAAP. FASB Accounting Standards Cedification 820 (formerly SFAS 157) defines
fair value as the exchange price that would be received for an asset or paid to
transfer a liability (an exit price) in the principal or most advantageous market for the
asset or liability in an orderly transaction between market participants on the
measurement date.

Fair values of assets and liabilities measured on a recurring basis at December 31,
2009 and 2008, are as foliows:

Fair Value Measurements at Reporting Date Using Quoted Prices

Quoted Prices In
Active Markets for

Identical
Fair Value Assets/Liabilities
(Level 1)
December 31, 2009:
Trading securities $5,159,190 $5,159,190
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EPISCOPAL DIOCESE OF ALBANY
NOTES :

FAIR VALUE MEASUREMENTS (CONTINUED)

December 31, 2008
Trading securities $4,732,276 $4,732,276

CLERGY DISCRETIONARY FUNDS

Management has elected to include four Clergy discretionary cash account balances
as part of the audited financial statements for the year ended December 31, 2009.
The accounts are included in “Cash” on the Statement of Financial Position and as
“Net Asset Additions” on the Statement of Activities.

EVENTS OCCURRING AFTER REPORTING DATE

The Diocese has evaluated events and iransactions that occurred between
December 31, 2009 and May 10, 2010, which is the date the financial statements
were available to be issued, for possible disclosure and recognition in the financial
statements.

kkkkkkkhkhddbdhdhhd bbb hkbhhhhbhd

Page 13



1 obed

SJUBWIDIR)S |BIOUBU|] O} SS)ON 998

868'c9¢°21% 201L°2ZZ01% 6C0V68$ L20'v66$ 169°¢62's9
r9'c6'vLe 859°2Z101% (999°L60°1L)$ 282'668% 192'998'v$
8re‘0zs'e 0 0 0 8ps'02s‘e
SL0882°L 0 Ly8' LY 0 891'9vZ°)
61028669 659°2ZL°01L% {€1s'ce’LIS z8¢'c689 165°66$
912'895°2% sbv'ves 60.'G86°19% 6£9°001$ L ZA LT
662°288°1L 0 662°298°L 0 0
116'689% srb'v6s 90¥‘c0LS 6£9'001% ¥TP' 1868
258'c9¢21$ 101'zzz018 6€0'V689 LZ0‘v66% 169°€52°GS
8L9'8E ovs'sL 0.0°22 800°L 0
AR AIN]E Z09'056'6 (WX M R4 0 0
1S¥'08¢ 0 0 25¥°08¢ 0
061°651°G 0 0 Lob‘Zre 62.'918'Y
059'9¢ 0.8'v1 0812 0 0
0gL‘avY 29Z't £16'068 Let'y gov‘sy
$¥8'9c ovs'se £€2'T 0 0.0°L
1SS°LLO0°LS 18Z'¢02$ 202's1es ¥r9'69Z$ yIy'18c%
12301 19)ua9 suopelado Jswdojaaag spung
a) uesasoiq uesasolq 1snij
lenjLdg

6002 ‘L€ J9quada(Q
aNN4d A8 NOLLISOd TYIONVNIA 40 ININILVLS
ANYETV JO JS300I1A Tvd0ISId3

S1ASSY L3N
ANY S3LLMIGVIT TVLOL

S13SSY 13N TvY10L

pelousay Ajjusuewied

paoussy Aluelodwa |
pajolsalun
‘813SSVY 13N

S3ALMIAVIT IVLIOL

Aungery a1e9 yyeay juswielnel-isod
sosuadxy peniooy pue sjgeied sjunoaoy
Ss3Lngvin

S13SSV L3N ANV s3LMavI

S138SV V10l

Slassy JBYI0
wswdinb3 pue Ausdold 19N
Saysied Woly 9|qeAla0s)y SUeoT
SIUDLLISOALY
sosusdxy pedsid
S3|gRAISISY JAYID
9lqeAID0a) SJUNoaDY
Usep
81388y

$13ssy



g} obed

SjUdWIBe]S [RIOURLIY O} SOJON 998

SS¥'068'01$ 888'08t'0L$ 2e2'68.44 6.5'828% IR IR
6v'9zZL 'vL$ Z9T'SiE01S (68Z'¢¥S L)% 6.5'828% /68'Gop've
067'/05°€ 0 0 0 06¥'20S°E
¥12'098 0 0 0 y12'998
Gv.'26.'6% 292'6/€£01% (68Z'etS LIS 6.5'028% £61'26%
900'v2.2$ 9zZ9'L1LS 125'2e€'28 0$ 658'6.2%
PSP'E6L ' 0 PS'E6L'C 0 0
765'0€5% 9z9'LLLS 190'6E1S 0$ 658'6.2%
GSP'068'0L% 988081 0L $ 2£2'68.% 6/6'929% IR IR ZS
1765t 028'9¢ 81921 €05l 0
GZ9'05¥'0L 550'09L°0L 0.5'062 0 0
¥£5'02¢ 0 0 7€G'0LE 0
9/2'2¢i'y 0 0 9£G'/1E OrL'yiv'y
Z69'vZ 6521 geLzL 0 0
Z0L'vbe $90'G rA AN ¥ 6.2'G £€9'95
002'v2 GGL'Le TAM) 0 0ze'lL
$80'858% 0¥2'192$ 650°061$ 12L'EELS 6S0'C.ZS
12)01 FESTTEYS) suopesado juswdorarsq spun4
al uesasolq uRsanoIq snaj
lenysidg

ONN4d A9 NOILISOd TVIONVNIZ 40 INIWILVLS
ANVETV 40 3830014 Tvd00SId3

8002 ‘1¢ Jaquwadaq

S13SSVv 13N
ANV S3LLNIgvIT Iv.LOoL

8138SV L3N TVIOL

pajolysay Ajusuruiied
patouisay Aluesodwa |
pajoLISaIUN

:S13SSV L3N

S3LLIMEvIT V101

Ayiiger 810 yiesH juswalal-isod
sasuadxg paniooy pue ajgeled Sunoooy
SSALHaviIi

S13SSVY 13N ANV s3lLniavii

S13SSV Tv.1OL

8JassY JBUIO
weswdinbg pue Ausdoid 18N
Sayslied ol 9|qBAISI9Y SUBOT
SJUBLUISDAL|
sosuadx3 predaid
sa|gRAIDDaY 18U
9|qBAID2Y SjUNCoDY
ysed
8138sV

S1aSSsV



sjuowa)eIg _uqmmcm:_m 0) sejoN aag

Zre'gsL'vLe 659°LZ1°01S LyatLps (e15'¢e1 LIS z8£'€63% 8re'0zs'es 89L°9PZ LS LSS'66%
Ira'Ly 0 Lpe'Ly 0 0 0 0 0
6¥1'9Z)'ri Z92'SLE0) 0 {68z'cre’L) 6.5'9Z8 064°205'E piz'o0e £61°26
are'Lzos {c09'Lre)s 0% 922'60Y$ £02'vos 850°ELS vS6'6.88% 85¢'L$
oee'L 8£8°L 0 0 0 0 0 0

6LE'€T Zrs'sl) 0 t8e'sst 0 09tz 0 (e8L'sL))
51k LE 0 0 ggl'Lie 0 0 0 0
L6L'628 0 0 0 9Z6'vT 0 19162 064°2
{252'9¢e)s {669°'0£2)% 0$ (cos'as)s 118'62% 865°0L% 642°28% LS6'GLIS
YE6'800°FS ZL0'v0LTS 0% PELLZL LS 813 [ 229°151% Z58'1Le8
[ 0 0 0 0 0 Gl 0
216262 ZZ2L1e 0 069°15 0 o 0 0

zeg'os L09°S 0 LYSVT ¥81 0 0 0
89026 0 0 218°¢68 0 0 0 298'92
8YZ'258'L 6VZ 268"} ¢ 0 0 0 0 0

(N:3 T4} o 0 8£6°98 0 0 £55°6¢ 0
Zal'yog 0 0 Z91°v99 0 0 0 0
620°LL1S 0% 0% 0% 0% 0% Pro‘zLLS S86'vS
LLLF026'ES eLE'CI8° LS 0% L6E'P99'LS 190°0v$ 86501$ 156°CEZS £08'LY1$
00Z°Sy 0 0 0 0 0 00Z'st 0

LLZ°) ¢ 0 0 0 0 2821 or

Ly6'89lL 0 0 L6891 ) 0 0 0 0
cor'shLL 812'148 0 Lr9'eeT 0 86501 0 0
210291} 0.9'v86 0 M1y ar4:]) 0 0 0 0
6L2'zrhs FR AR 0% Z0v6vs 190°0bS 0% LS 2818 £oL2r1S

rejoL {pmpisaiun}  pajasey pajorysaaun  (PajoMlsalun)  pajosey pajoLysay pajou)sasun
19)U89 Muelodway, juawdoaasg  Apusueuntsd  Ajuesodwag
ap1 |emudg sucnetsdg uessdoig uesaosoiq spundg jsnay

6002 ‘)€ foquiedeq pepuy Jesp ay 1od
aNN4d A9 SL3SSY LAN NI SHONVHO GNV S3ILIAILOY 4O INIFWALYLS
ANVETY 30 3S300IT “I¥d02Slda

Jeaj jo pug
SUOHIPPY 19SSV 18N

Jea,, jo Buluuibag
S1IASSY 13N

SLASSY 13N NI (2SYIHD3A) ISYIAHONI

souadold Jo 9[ES U0 UBS
SI8|SUR) ) PUNS pSleidY
aJed yjesy Juswaliiey-1sod
SJUBLUISOALS LD
uIBD) peziesiun pue paziesy
‘SINT L H3HIO

SWALI ¥IH1O TH0H3E
S13SSV L3N NI{3SVYIHOIA) ISYIHONI

S3ASN3AXS TYLOL
sasuadxz 0

uoneznowy pue uopenaidag
$094 |BUCISE3J0L
suolesadQ ssapenbpes Uese0Iq
[ea2uas) pue Juswabeuey
1500 safjoey [epadg
vopeonp3 pue sjyeusg KB
SBANBINU| MEN PUB SBLISILIN
SIUNCO2Y ISNJ | WOl SUONAHISI]
‘wesboud
‘SASNIX3

SANNIAIH TVLOL
UoIoSey Wolj pesealay
fpadord jounx woly spassoly
sjuawiuoioddy ysueq
sjsanbag pue suonpngLUoD
SWOdU| peje|ay puUR sea4
1sas8lu| pus Spuspiag

'SINNIATH



gluaWIBIeIS [RI2UBUL] O] SO)ON 688

6V 921 V1S 79ZS/C0LS {69Z'era LIS 6.5'9298% DB L0SES 129938 £61°26%
€10'628°GL SET S65 01 {9g¥'s0s1) L¥r P06 PZLPBYE 0lE'Gere €28 Gzl
(PO5'20L'L)8 (c26'61L2)$ LE1L'Z91$ {gog'si)g 99¢'cZ$ (960'655'1)$ (o£1L'cel)s
0 9L6'6l) /G5'081 0 0z5'L C (19Z’a01}
{02a'28L'1) 0 0 BLO'L1L) 0 (£8L'2r9'L) (pL2'ce)
95¢'06% (/80°002)8 (0za'v2)s LSL' LY ora'Lzs L60'e8s Sr2'goLg
PO ¥6L P 00B°2rL ¢% GBE1ST LS 0518 Par'ES 869°061$ /¥9'63
0858662 985 6Ge vZE Pl 0 0 0 0

909'oF SL6'0L Lbg'se 051 0 0 0

LoL o6 0 208'Cys 0 0 0571 €76
£19'288'L 68F'9.8'L 0 0 0 P2l LL 0

¥62 8%l 0 Y6826 0 0 00605 0
ZPB'veL 0 9¥2'0cs 0 ¥ot'e oz’ 0
BOS'0ELE 0% 03 08 0% ¥89'GZ|$ ¥Z1'5%
099'¥8Z'v$ £06'Zv6' 1S 5/9'928'1$ LOE LPS 008528 BBLCLZS ¥ FLLS
BPG ES 0 0 0 0 8PS ES 0

500'9 0 0 o 0 0 S00'9

LS5'0/2'L 0 Leg'042') 0 0 0 0
ong'0ar’l 916'206 oeg'2ee 0 00g'sz 009 or0's51
2oLV L el o el eT] g81'69) 0 0 0 0
Sh2'opes 166'12% S0L'v6S LoE LPS 0$ ore's1es o

120l (paysnsaaun)  (payoysaiun)  (peyomyserun) pejoL)sey pojoLysey pejonselun
1DjU8Y) suonesady wawdojenag Apjusueunnag Aerodwa)
ayn [enpidg ueseanol(] uesaasolq spungisni}

8002 ‘1€ 19qWaseq papug 1ea A sy Jo2
aNNd AS SLASSY LAN NI SIONYHD ANV S3LUAILOV 40 INIWILVLS
ANVETV 40 383201Q 1Yd0O9SIda

IBBA JO pug

1eey, jo BuuuBag
"S13SSVY L3N

S138SV L3N NI (ISVIHIIA) ISVYIHONI

siajsuei) pund pajeiey
SIUBULSSAUS LIO
ules) pazieaiun pue psziesy
‘SINILI ¥3HLO

SW3Ll ¥Y3H10 30439
$13SSV LAN NI (3Sv3:03a) ISYIUONI

€3SNaAdX3 TV10L
uonezioLYy pue uonepsidag
5594 |BUCISSS0l
suolrisd( siepenbpesy uesasol]
|edauagy pue juswabeuepy
$J500 solle, |erads
uojeanpg pue siysuey AB13D
SOAIRIUU MBN PUE SOLISIUIA
$JUNOD2Y }SNJ WIOJ) SUORNGLISI
‘weiboudyg
‘S3SNIIX2

SANNIATY TVLOL
UODL]SSY LUOY PaseR|dy
Auedoid jounx3 woy spasnoid
spuawuooddy ysued
sjsenbag pue suoknqUILOD
BWIOOU| PEIBISY pUe S394
188J8jU| pue SpUIPIAIG

:S3NNINTH



